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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the four week period ending 
November 20 was up 4 per cent from the previous two 
weeks and 2 per cent from the corresponding period of 
1958, but for the first ten months of the year was 3 per 


cent below last year according to the New York Times 
index. 


Freight Car Loadings for the same four week period were 
down 2 per cent from the previous four weeks, 5 per cent 
from the corresponding period in 1953, and 13 per cent for 
the first ten months of the year. 


Bank Debits outside New York City were down 3 per 
cent in October from September, but were up 2 per cent 
from October 1953, and for the first ten months of the 
year were 1 per cent above last year. 


Life Insurance Sales were up 7 per cent in October 
from September, 9 per cent from October 1953, and 6 
per cent for the first ten months of the year. 


Industrial Production, as measured by the Federal Re- 
serve Board index, was up 2 per cent in October from 
September, but was 5 per cert ‘below October 1953, and 
for the first ten months of the year was 8 per cent below 
last year. 


Bituminous Coal Production was up 5 per cent in Octo- 
ber from September but was 11 per cent below October 
1958, and for the first ten months of the year was 17 per 
cent below last year. 


Steel Production was up 9 per cent in October from 
September, but was 19 per cent below October 1953, and 
for the first ten months of the year was 24 per cent below 
last year. The steel industry operated at 73 per cent of 
theoretical capacity in October. 


(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were down 2 per cent 
in October from September, 5 per cent from October 1953, 
and 2 per cent for the first ten months of the year as 
compared with last year. 


Life Insurance Sales were up 9 per cent in October from 
September, 7 per cent from October 1953, and for the 
first ten months of the year were 2 per cent above last 
year. 


Bituminous Coal Production was up 9 per cent in Oc- 
tober from September and 1 per cent from October 1953, 


but for the first ten months of the year was 16 per cent 
below last year. 


Retail Sales of Independent Stores were up 6 per cent 
in October from September, but were 9 per cent below 
October 1953, and for the first ten months of the year were 
3 per cent below last year. 


Department Store Sales were up 7 per cent in October 
from September, but were 4 per cent below October 1953, 
and for the first ten months of the year were down 4 per 
cent from last year. 


New Passenger Car Registrations in 40 Ohio counties 
were down 11 per cent in October from September, 32 per 
cent from October 1953, and 9 per cent for the first ten 
months of the year as compared with last year. 


New Truck Registrations in 39 counties were up 6 per 
cent in October from September, but were down 31 per 
cent from October 1953, and for the first ten months of 
the year were 18 per cent below last year. 


Agricultural Income was up 70 per cent in October 
from September and 5 per cent from October last year, 
but for the year-to-date income was down 8 per cent. 
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Business in the United States 
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IN THE UNITED STATES 
(Continued from Page 1) 


Retail Sales of Independent Stores were up 3 per 


cent in October from September, but were 2 per 
cent below October 1953, and for the first ten 
months of the year were 2 per cent below last year, 


Department Store Sales were up 4 per cent in 
October from September, and 2 per cent from Oc. 
tober 1953, but for the first ten months of the year 
were 2 per cent below last year. 


Construction Activity as measured by the value of 
contracts awarded was up 8 per cent in October 
from September, 4 per cent from October 1953, and 
11 per cent for the first ten months of the year. 


Manufacturing Employment was up fractionally 
in October from September, but was 9 per cent 
below October 1953, and for the first ten months 
of the year was 10 per cent below last year. Pay 
rolls were up 1 per cent in October from September, 
but were 9 per cent below October 1953, and for 
the first ten months of the year were 10 per cent 
below last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month ; "Data not available; *Only 
percentage of change available ; 4Adjusted for seasonal changes 
*Bureau of Business Research estimate ; ‘Adjusted for 
working days; ‘Data cover county area; "Includes 
alterations and repairs along with residential and hon reset 
tial; *Less than firms reporting; Preliminary; * 
¥ Weighted ; *Less than 0.5% ;7More than 1,000% increase. 
Primary Sources: 

Computed from original data collected by the Bureau of Busi- 
: 1Ohio Dyers and Cleaners; *County Clerks 
; *Local Power and Light ,Companies. 

Computed by the B of B Research from -~ col- 
anes in cooperation with: ‘Bureau of the Census, U. S. Dept 
mmerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of Federal Reserve System; and from 
sample data supplied *Life Insurance Management 
Association ; 7Federal Power Commission; *F. Dodge Corpor- 
ation; *Division of Research and Statistics set the Ohio Bureau 
of Unemployment Cc ion in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New York Times; “Association of 
7 Railroads; “Dun and Bradstreet, Inc. ; “uU, S. Dept. 

Commerce; “U. s. Dept. of Agriculture; “American Iron and 
Steel Institute; "Commercial and Financial Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior ; “National Machine Tool Builders’ Associa- 
tion; “F. W. Dodge Corporation ; “Standard and Poor’s Corpors- 
tion; “Dept. of Agricultural Economics, 0.S.U.; *Division of 
Research and Statistics of the Ohio Bureau of Unemployment 
Compensation ; "Steel. 
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General Business 


Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity" 11-20-54 Comp. Norm. 187 179 + 4 + 2 — 8 
Fght. Carloadings'” 11- Thous. 2,837 2898 — 2 —5 —138 
Com Failures* 11-20-54 . .Number 862 803 + 7 + 7 + 26 
Calendar Months 

* Bank Debits (Excl. NYC)** 1947-49 147 153 — 3 + 2 + 1 

Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Income Pay.“-¢ Bil. Dol. 286 8 
Salaries and Wages Inc.™*-¢ 196 198 + * — 2 — 2 
Non-Agricultural 272 Wa +t * 
Agr. Inc. (Cash f. Mktgs.)% 1935-39 533 475 +12 —- 9 — 4 
Life Ins. Sales® ..... eecese «1947-49 171 160 + 7 + 9 + 6 
Steel Ind. Oper. Rate”.. % Coges 73 67 + 9 --23 — 28 
Employment and Pay Rolls!8 
No. 102 1002 + * — 9 —10 
Pay Rolla—Mfg. 139 138 + 1 9 — 410 
Production 

¢ Industrial Prod. ........... 1947-49 129 
Elec. Power Prod. o:..: Mil. K.W.H. 40,456 39,647 4+- 2 + 8 + 6 
Bitum. Coal Prod.*. .--Thous. Tone 36,110 34,385 + 6&6 +11 —17 
Steel Prod. Av. Wkly. Thous. Tons 1,739 1,591 +9o9—19 — 24 
Pig Iron Prod.*........Thous. Tons 4,984 4,462 +12 —23 — 25 
Mach, Tools—Shipments™ ...1945-47 191 218 —11 --45 — 23 
Mach. Toolsa—New Orders® . 149 191 —25 — 40 

Construction (Value of Contracts Awarded—37 Eastern States) 

Totals (Index) 8 Mo. Mov. Av. 1947-49 b 234 b 
esvcceceseeThous. Dol, 1,965,339 1,816,232 + 8 + 4 + 11 
851,824 777,332 + 10 + 34 + 27 
Non-Residential ........ 670,984 646,825 + 4 —12 + 2 
Pub. Works and Util. ... 442,581 392,075 +13 —I1l + 3 

Distribution 
e e +3 — 2 — 2 
* Dept. Stores Sales™®.........1947-49 117 113 + 4 + 2— 
Prices 
Commod. Prices 1947-48 110 110 — * — * + * 
Cost of Living®........... 15 15 — * — 1 + * 
Retail Food Prices” ........ 112 + #* 
Banking and Finance 
CHANGE FroM 
ITEM >, a Nov. 17 | Nov. 18 Nov. 19 | Last Last 
Base Period| +4 1968 1952 | Month | Year 
Amt. | Per Ct. 
Reserve Banks” % 
U.S. Gov. Securities . Mil. Dol. 24,628 24,958 23,568 + 172 — 1 
Member Bank Borrowings " 300 597 1,499 — 31 — 50 
Member Banks—Lead. ‘Cities® 
* Total Loans .......... 40,089 40,511 $8,316 + 643 — 1 
Bus. & Agr. Loans and 22,107 28,377 23,048 + 981 — 5 
Open Mkt. Paper .. ” 
Brok. & other Sec. Ins. ” 3,036 2,616 2,304 — 349 + 16 
Estate Loans.. 7,051 A457 6,078 + 9% + 9 
Other Loans ........ as 7,971 7,965 6,965 + 66 + * 

* Total Investments ..... = 46,242 40,029 39,765 + 276 + 16 

*U.S.Gov. Obligations .. ” 87,677 32,605 2,321 + 274 + 16 
Demand Deposits ..... a 55,682 53,697 568,956 + 212 + 4 
Deposits 21,221 19,107 17,610 — 125 + 11 

loney 
Money in Circulation.. ” 30,233 30,487 29,842 + 178 — 1 
Monetary Gold Stock... ” 21,709 22,076 23,337 — 50 - 2 

rity Markets™ 
Stock Pres. yo Index’35-39 285 201 208 + 15 + 42 
202 158 1744 + 12 + 27 
pe 142 124 122 + 3 + 15 
BondYid-Cre Als (hgh.gr.) % 2.858 3.091 2.984 + .0165 — 8 
* Indicates Series Charted (page 2). For Sources and Footnotes, see page 2. 
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CHANGE Frou 
MontTH Last Year 
Oct. Sept. 
ITEM 1954 1954 Oct. Oct. 10 
1954 1954 mos, 
Unit from | from | 1954 
or Index Sept Oct. | from 
Base Period 1954 1953 1958 
General Business 
Jo % % 
Bank Debits®:* (16 cities) ...1947-49 152 155 — 2 — 5 — 92 
Commercial Failures .....Number 25 30 —17 —81 +4 
Commercial Liabilities‘? Thous. Dol. 494 83 —42 —48 +72 
Life Ins. Sales®.............1947-49 169 156 +9 + 7 +92 
Agr. Income*—Total ...... 1935-89 489 2388 +70 + 5 — 3 
Meat Animals ........... 358 327 + 9 
Daisey Predaste 332 302 +10 — 1 
Grains .......- 1,394 26 «+887 +37 + 4 
Poutry and Eggs..... 247 215 +15 —23 
e Elec. Power Produc.7-* .. ...1947-49 155 150 + 3 +14 + 3 
Bit. Coal. Prod.* 4 wks. Thous. Tons 2,619 2410 + 9 + 1 — 
Construction (Value of Contracts Awarded)®: f 
© Total (Index) .............1947-49 300 357 —16 —42 —2 
Residential 425 425 — +78 + 3 
Nonresidential ............. 215 330 — 35 — 54 
Pub. Works & Utilities naa, 220 269 —18 —57 —4I1 
Distribution 
Retail Sales 
All Lines¥ (1667)*....... 1947-49 129 1233 +6-—-9 — $3 
All Lines¥:4 (1677)....... 121 119 + 2 —9 — 3 
All Lines¥:! (1677)....... e —83 
Food (275) ...... Sahiba! Te 144 135 + 7 —2 +83 
126 1100 +15 — 4 — 3 
Furniture (109) ....... 101 9 + 6 —12 
Building Material (850). ” 143 144 — 1 —10 — 2 
Dept. Store Sales (42).. ” 113 105 + 7 —4 —4 
Dyer’s & Cleaners’ Sales! (34) se 117 108 + 8 — 2 — 2 
Passgr. Car Reg.,New? (40 cos.) No. 17,589 19,664 —11 —32 — 9 
Truck Reg., New? (39 cos.) ..... - 1,902 1,798 + 6 —381 —15 
Used Car Reg.? (8lcos.) ....... ” 58,179 56,890 + 2 —12 —4 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S..........No. 35,419 41,957 —16 —12 —2 
. for Work with O.S.E.S. .. ” 130,171 183,967 — 38 + 90 +184 
Total Benefit Pmte.......Thous. Dol. 8,578 9,952 —14 +238 +8375 
Av. Receiving Benefits Wkly. ...No. 74,020 80,781 — 8 +229 +808 
Wkly. Benefits per Recipient ...Dol. 29.69 — 10 +11 
Unemp. Comp. Fund ......Mil. Dol. 625 627 — * — 8 s 
Employment, Pay Rolls and Hours Worked 
Number Employed 
e Total® (7408)® ............ 1947-49 102 10038 — * — 9 —7 
Manufacturing” (2570) ..... 99 9 + * —18 
Trade and Pub. 108 107 + * — 38 — 
e Construction (774) ....... 103 — 565 — 7 +71 
Pay Rolls :® 
Totalw (7408) ...... 145 144 +1 —8 —i7 
e Manufacturing’ (2570 145 143 
¢ Trade and Pub. Utils. (3946) 143 + 1 + 8 
¢ Construction (774) .......- 150 154 — 2 —11 + 9 
Man-Hours—Mfg.®:¥ (2560) 100 99 
Wage Earner Mf¢g.* 
Av. Hours Worked Wkly.....No. 40.1 39.7 + 1—-t1—4 
Banking (4th Federal Reserve District)!9 
CHANGE 
Nov. 17 | Nov. 18 = 19 
ITEM Unit t Last 
or Indes 1954 1953 1952 Month | Year 
Base Period mt. | Per Ct. 
Cleveland Fed. Reserve Bank % 
U.S. Gov. Securities Thous. Dol. 2,110,828 2,118,682 2,346,045 +14,742 — 
Member Bank Borrowings 24,575 38,189 87,235 — 5,585 — 36 
Member Banks—4th District 
e Total Loans .......... Mil. Dol. 2,389 2,506 2,377 + 86 — 5 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,178 1,454 1,480 + 54 —19 
“Other Secur.” 
182 126 17 + +4 
Real “Estate 571 488 45 + 10 +% 
Other Loans ........ ¥ 515 486 405 — 15 + 6 
¢ Total Investments ..... ” 2,578 3,177 3,058 + 10 +18 
¢ U.S. Gov. Obligations .. ” 2,944 2,656 2,550 + 10 +11 
Demand Deposits ..... 8,902 8,843 8.798 + 12 + 3 
Times Deposits ....... “ 1,708 1,612 1,459 — 9 + 6 


e Indicates Series Charted (pages 3, 4 or 5). For sources and Footnotes, see page 2. 
® Data for 1954 and 1953 inelude reports of additional member banks. 
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OHIO EMPLOYEE GROSS EARNINGS?® 


AREA Oct. 1954? Sept. 1954" 
(County) Weekly | Hourly | Weekly |Hourly 
MANUFACTURING :© 
Akron (104)® .......... $85.27 $2.18 $80.33 $2.14 
Canton (90) 78.64 2.08 78.99 2.06 
Cincinnati (356) ....... 76.46 1.85 76.81 1.87 
Cincinnati Met. Area) 75.99 1.87 75.78 1.86 
84.25 2.08 81.21 2.07 
82.54 2.06 79.96 2.06 
77.48 1.92 77.32 1.91 
89.07 2.21 89.18 2.21 
Toledo (144) ° 86.95 2.17 88.34 2.21 
Youngstown (39) . 87.23 2.27 81.70 2.20 
All other counties (868) 76.89 1.93 77.35 1.95 
80.41 2.01 79.29 2.00 
Akron (110) ..ccccesee 59.35 1.54 59.03 1.56 
Canton (76) ...... sca b b 57.56 1.51 
Cincinnati (294) ....... 67.95 1.67 62.37 1.62 
Cleveland (447) ........ 74.62 1.84 78.44 1.83 
Columbus (201) ........ 60.39 1.48 62.56 1.53 
Dayton (78 b 64.73 1.48 
Toledo (128) .......-. 71.28 1.79 69.89 1.80 
Youngstown (79) ...... 57.58 1.48 57.85 1.46 
All other counties aad 65.54 1.65 68.23 1.72 
Total Ohio (2887).. 68.97 1.65 68.93 1.66 
STRUCTION : 
104.85 2.79 99.20 2.77 
Canton (381) evee 108.77 2.71 86.01 2.64 
Cincinnati ( 120 a eoccces 97.26 2.58 102.08 2.61 
Cleveland (181) ........ 110.83 2.95 107.48 2.96 
Columbus (58) 95.97 2.53 100.87 2.52 
Dayton (52) .. 96.6 2.61 96.86 2.61 
Toledo (60) . 103.56 2.84 99.93 2.86 
Youngstown (29) ...... 89.10 2.62 100.25 2.63 
All other counties (186) 108.39 2.82 100.14 2.73 
Total Ohio™ 105.39 2.80 102.21 2.77 
ALL INDUSTRIES : 
74.09 2.01 71.55 1.97 
Canton (206) ..........- 17.29 1.90 76.68 1.92 
Cincinnati (770) ....... 73.21 1.85 73.07 1.85 
Cleveland (1303) ....... 83.06 2.01 81.48 2.01 
Columbus (417) ........ 67.46 1.66 7.62 1.67 
Dayton (246) .......... 85.33 2.07 85.36 2.07 
Toledo (882) ......... 80.19 2.17 79.22 2.18 
Youngstown (147) ..... 82.85 2.06 79.42 2.04 
All other 73.61 1.88 78.11 1.88 
Total Ohio (6199) .. 74.94 1.90 74.28 1.90 


® Covers production workers including working foremen. 

® Cincinnati metropolitan area: Hamilton county, 
Kenton and Campbell counties, Kentucky. Cleveland 
pn area: Cuyahoga and Lake counties, Ohio. For data 4 

dustry classification see Labor Market Information, pub- 

lished monthly by the Division of Research and Statistics of 
the Ohio Bureau of Unemployment Compensation. 

--~ all employees except executives and other high-salaried 
employees. 

® Covers ai: construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS? 


8 MAJOR OHIO COUNTIES 
Change Per- 
Oct Sept. ct. = 
Pp age 
MAKE OF CAR| 1954 1954 1954 | 1964 of 
from | from Total 
Sept. Oct. | 10mos. 
1964 1953 1954 
No. No. % % % 
4,175 4,186 — *=/—11 26 
Chevrolet. .... 2,598 3,726 — 30 |— 49 24 
1,676 1,764 — j— 1 10 
Oldsmobile. . 1,308 1,262 + 4 |+ 8&8 7 
804 780 + 3 |— 55 5 
802 1,092 — 27 |— 35 7 
564 550 tf 3 |— 69 6 
411 895 4 |— 58 3 
246 348 — 29 | + 28 2 
224 221 + 1\|—18 1 
212 209 Tt 1 |— 57 2 
203 200 2\|— 47 2 
145 122 + 19 | + 84 1 
136 173 —21 |— 74 1 
119 96 + 24 |— 48 1 
119 137 — 13 |— 35 1 
56 55 2\|— 38 z 
49 38 29 20 z 
0 0 0 | —100 z 
39 48 — 19 |— 34 bal 
13,886 15,402 — 10 |— 82 100 


For sources and footnotes, see page 2. 
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Business in Ohio 
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Number Employed, Pay Rolls, id | 
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INDEX October from September, but was down 13 per cent from 
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Manufacturing Employment was up fractionally jn| Man 
cent ir 
October 1953, and for the first ten months of the year below 
was 13 per cent below last year. Seven of the eleven |year w 
major manufacturing groups reported employment jn.|groups 
creases in October from September, but only one of thejall of 
groups reported an increase from October 1958, and for}1953 
the first ten months of the year all groups reported de.|with | 
clines from last year. Trad 

Manufacturing Pay Rolls were up 1 per cent in October tional 
from September, but were 12 per cent below October low 


1953, and for the first ten months of the year were 14 vet 
per cent below last year. Eight of the major man. Octobe 
facturing groups reported increases in October from Sep. the ye 
tember and three reported increases from October 1953 
Septen 
but for the first ten months of the year only one group |for thi 
reported an increase from last year. the sa 
NuMBER EMPLOYED 
INDEX 
1947-49= 100 
INDUSTRIAL GROUP ot: Oct. 0 
1954 1954 | mos, 
Oct. | Sept. from | from | 1954 
1954 | 1954 pt. Oct. | from # | 19% 
| 1954 | 1958 | 19589 
% % % 
102 103 — = — 9 144 
All Manufacturing (2570)”....... 99 9 + = 148 
cc 98 9 — 1 + = 143 
Food Products (241)............ 98 lll —12 — 2 —4 154 
103 100 + 2—5 150 
Miscellaneous (173).......... 94 14 —-17 —1—13 151 
Lumber Products (107)......... 75 4 +1 —17 —-2I 101 
Furniture (48) 84 82 + 2 —12 114 
Miscellaneous (64)........... 64 66— 38 —2 —l 83 
Machinery 93 3s * 182 
Electrical Mach., Apparatus 
and Supplies (141)......... 97 182 
Machine Tools (75)........... 102 108 — 1 —19 —B 164 
Material Handling and 
Power Machinery (16)...... 69 70 — 1 106 
Spec. Mach. & Appl. (336).... 90 91 — 1 —12 —Il 125 
Metal Products (628)........... 87 8] — * —21 —2 12¢ 
Foundry Products oe 
Drop Forgings (82)........ 86 —2 12( 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (23).... 64 62 + 5 —16 
Screw Machine Products 
and Hardware (42)......... 84 809 + 5 — 11 
Sheet Metal Work (99)....... 79 7 + 2 —20 —2 10 
Steel Works and 
Rolling Mills (106)......... 102 104—1 —19 —38 15 
Stoves and Furnaces (19)..... 84 8 — 2 — 7 —IF 10 
Miscellaneous (252).......... 81 so +1 —2 
Paper and Printing (268)....... 102 1002 +1—_2—2% 
Paper, incl. (15)... 98 +2—8 —!1 12 
Print. & Publish. (117)........, 109 108 —1 16 
Miscellaneous (181) 94 93 +: —1—4 
Rubber Products (54).......... 88 84 + 4—5 
Tires and Tubes (12)......... 81 +3838 —9 10 
Miscellaneous (42)........... 104 +6—1 18 
Stone, Clay, and 
Glass Products a7) 95 
Brick and Tile (36).......... 99 —1 +2 —! 12 
Vitreous and Semi-Vitreous 
China and Pottery (35)..... 81 se —1—5 
Miscellaneous (81)........... 97 a —il i 
Men’s Clothing (89).......... 82 81 1 —ll — if 
Miscellaneous (80)........... 96 92 5 —10 —be 1 
132 127 +4 —17 18 
Autos and Parts (58)......... 122 lll +10 —17 
Cars, Electric and 
Street Railway (5)......... b b b b » ' 
Miscellaneous (87)........... 199 208 — 2 —18 — 2 
Mise. Manufacturing (152)......, 89 87 + 2 1 
Tot. Pub. Utils. (3946)... 108 107 + — 38 1 
Servies (78). 108 109 — = —1 +19 1 
Trade (Ret & Whisi.) 94 a+: —6 
Transp. & Pub. Utils. (455)..... 10606106 — — 
Construction (774)............... — 6 — 
6 6 — 1 —10 | 
Indexes of ber employed and of pay rolls are based on the a A 
the employment of 787,578 persons in 6,398 establishments. Figures inn 
In some cases fewer firms report man-hours. 


For sources and footnotes, see page 2. 
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ally in| Man-Hours Worked in Manufacturing were up 1 per 1945 


s, (d Man-Hours in Ohio Industry 


f 1947 1953 1954: 
it from \cent in October from September, but were 14 per cen PAPER AND PRINTING (1947-1949N00) INDEX 
e year below October 1953, and for the first ten months of the moot 180 
eleven |year were 16 per cent below last year. Eight of the major 
ant in.|groups reported increases in October from September, but !40 140 
of thejall of the major groups reported declines from October 100. NUMBER EMPLOYED | A. 
ind for|1953 and for the first ten months of the year as compared aay 100 
ted de.|with last year. 60 60 
Trade and Public Utilities Employment was up frac- 5 es 
Jetoher (tionally in October from September, but was 3 per cent w---. 20 
ber below October 1953, and for the first ten months of the 
Jetober ‘ RUBBER 
year was fractionally below last year. Pay rolls were up 180 moro 180 
vere 1 fractionally in October from September, 1 per cent from | | 
MaNu- tober 1953 and 3 per cent for the first ten months of 140}—— NUMBER EMPLOYED “I 140 
M Sep- ithe year. Man-hours were up 1 per cent in October from 108 | Ay : 
1953 \gentember, but were 5 per cent below October 1953, and 100 
PAYROLLS ma 
 STOUP \for the first ten months of the year were 3 per cent below go 60 
the same period last year. 20 
p Pay Rous? MAN-Hours?® STONE, CLAY, AND GLASS 
180 TTTTTTTITTTT] 180 
In 
10 Oct. | Oct 10 ct. | Oct 10 NUMBER EMPLOYED Ma 
1954 | 1954 1954 4 
n | 1954 from | from 1954 from | from 1954 100 100 
. | from Sept. | Oct. from Sept. | Oct. from | 
| 19539 | | 1954 | 1953 | 1953 | 1954 | 1953 | 1953 60 
5 —3s + ill we io — 6 5 '80 | | TTY TT) 180 
bi —19 — 4 + 8 15 —% —7? — 32 
8 — 2 —1 64 6 — 1 —27 —16 
6 192 2 —15 102 1 —18 
iw 13 = 2 is + § —is 60 PRIROLLS 60 
1 —2h 16 + 2 —20 —23|| 80 7 + 2 —21 — 24 VEHICLES 
220 + 220 
120 4 26 22 82 4 28 24 NUMBER EMPLOYED 
6 +5 — —11 69 66 + 5 — 8 —14 180 180 
5 13 8 88 8 x — 24 
0 — 108 t 3 — 19 78 76 3 —19 —21 140 140 
— 18) 158 91 90 2—i —2 
15 + —29 — 27 1 872 +23 —B 
2—-% wm +1 4 1 — ti} 105 1038 + 2 — 2 — 4 @g 60 
9 we ti & & £7 = $ =H construction 
1 188 +10 + 8 — 111 1022 + 9 + 3 —12 180. 
7 129 + 8 98 95 3 —4-— 71 a ~ 
2 +7 +56 — Si} 117 18 +8 — —10 EMPLOYED 
11 102 + 3 —14 —10]] 70 70 : 1 —13 —13 PAYROLLS 60 
190 19 +9 — 8 —16]] 94 86 9 — 8 —2 | | 
7 + 7 —17 181 128 + 7 —19 —18 20 20 
— 16] +12 — — 18 pup PUBLIC UTILITIES 
» b b b b b b 180 
1+ x 5 so —6 — NUMBER EMPLOYED 
7 + 4 — 2 —11 + 9 G e — 2 —i11 + 8 wat 
8% + 2 —16 68 62 + 1 —17 —16 PAYROLLS 60 
the em 769,857 pe in 7,408 tehlieh ts; ind f -h ’ 
Pigures show number of establishments reporting ond 20 20 
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Business Conditions i 
in 
1945 1947 1949 195! 1953: 1954 AKRON 
AKRON (1947-1949100) Total employment in October was up 1 per cent 
+ 1 t in September, although 
200 TITITITTITIT] 200 m employmen eptember, although construc. 
ino \ H 190 tion employment was down 3 per cent. Compared 
with employment last October, current employment 
160 was down 11 per cent. October pay rolls were 4 
per cent higher than September pay rolls, but were 
140 S 140 10 per cent lower than October pay roils in 1953, 
“ eS 0 Bank debits in October were 1 per cent above 
debits in September, but were 1 per cent below  — 
100 | 100 debits in October 1953. 
Industrial power consumption rose 10 per cent ‘ 
80 -— | BANK 80 from September to October. Compared with last Ci 
DEBITS October, current consumption was up 1 per cent, | ‘'* 
60 + 60 T 
40 | Lilithiti 49 CANTON a 
CANTON In October, total employment increased 1 per | ,,, 
180 TITTITTTITTN 180 «0 cent: over employment in September, but decreased Co 
i. 11 per cent from employment in October 1953, In 
160 i wy 160 Total pay rolls in the same period were 2 per cent bs 
® A t higher than in September, but were 9 per cent less 
than in October 1953. In the first 10 months of | — 
4120 1 nd 120 1954, total employment was off 14 per cent and 
total rolls were off 16 per cent from 1953 _ 
100 100 jon 
80 new |" TN 80 Sales of retail stores were 3 per cent higher in 
BANK DEBITS October than in September, but were 9 per cent | ,») 
60 — 60 below sales in October a year ago. 
} ; October bank debits decreased 7 per cent from | 
40 40 September debits and 5 per cent from October debits | : 
20 thitliitii} 29 in 1953. 
CINCINNATI 
180 1 180 CINCINNATI 
160 A 160 A gain in manufacturing employment brought 
' ~ A total employment in October 1 per cent above the e 
140 ; +7—; 140 employment level in September. But compared with 
an MANUFACTURING PAYROLLS J cae employment last year, current employment dropped 5 
12 per cent from October and 9 per cent from the 
100 100. ~=s first 10 months of 1953. Total pay rolls were 1 
=" per cent higher in October than in September, but ” 
80 LN BANK DEBITS 80 were 10 per cent less than in October 1953. Year- 
to-date pay rolls in 1954 were 7 per cent less than — 
$0 in 1953. 
40 : 40 Retail sales in October increased 10 per cent 
over sales in September, but dropped 4 per cent f 
20 20 from sales in October 1953. 
CLEVELAND Bank debits in October were 5 per cent lower 
200 200 =than debits in September and fractionally lower 
180 1go than _ debits in October last year. J 
160 '60 CLEVELAND - 
140 \~- MANUFACTURING PAYROLLS . 140 Total employment increased fractionally and total 
“3 : NW pay rolls increased 2 per cent from September to 
'20 October. Compared with last October, current em- 
100 Ww, , Wi 100 ployment and pay rolls decreased 12 per cent. For 
the year-to-date, 1954 employment was down 9 
80 — 80 per cent and 1954 pay rolls were down 10 per cent. 
BANK DEBITS October retail sales were 4 per cent higher than 
ee 60 September sales, but were 13 per cent lower than 
40 40 October sales in 1953. 
The average steel industry operating rate was 
20 Jiltiiitlit) 20 6 points higher than in September, but was 19 


1945 1947 1949 1951 1953 1954 points less than in October a year ago. 


%o 
+ 1 9 
All (104)® 92 —18 
Trade & Pub. Utils. (147)*......  ” 121 121 +%* — 83 — 2 
Construction (36)* ........ 102 106 — 3 —24 — 4 
Pay Rolls:** Total® (287)*...... 142 137 + 4 —10 —12 
All Manufacturing (104)* . a 131 124 +5 —12 —16 
Trade & Pub. Utils. (147)*......  ” 159 1566 + 
Construction (36)* ........ wae 166 161 + 3 —29 — 4 
Retail Sales*-© (89)*® Go e bd + 6 — 8 
Auto Registrations :** New Cars .Number 1,247 1057 +18 —37 —17 
New Trucks 120 115 + 4 —4 — 30 
*Bank Debits 169 #167 + 1 1—4 
Commercial Failures™ .. Number 1 1 oj — 2t 
Liabilities* - Thous. Dol, 33 27 +22 —48 +375 
Indus. Power Consump. Index**. . 1947-49 121 110 +10 + 1 —22 
Val. Bldg. Permits®-*—Total®..... 182 204 — 11 +105 —17 
189 206 8 +88 — 4 
115 252 —54 +83 — 31 
CANTON 
Number Employed :' 
Total® (288)* .......... 92 
All Manufacturing (99)* ...... 88 8s + 7 —13 —18 
Trade & Pub. Utils. (108)*..... 96 9 — 38 
Construction (31)* ........... 1100 #112 — 2 —18 —415 
* Pay Rolls Total” (2338) 129 126 +4+2-— 9 — 16 
All Manufacturing (99)* .... 130 #1288 +1 20 
T & Pub. Utils. (108)*..... ” 12 1200+4—-2 — 1 
Construction ........... 141 128 +10 —21 —18 
Retail Sales*© (45)® % e e +3 — 9 — 7 
Auto Registrations New Cars .Number 709 — 15 — 46 — 14 
New Trucks ” 88 — 7 —42 — 
*Bank Debits Index:®t............1947-49 140 150 — 7 — 6 — 7 
Commercial 1 1 oT — 1f + 
abilities* ......Thous. Dol. 2 17 —88 + 5 
Val. t—Total® ++ 1947-49 151 61 +148 +72 — 26 
Residen’ 97 77 26 +ll —16 
332 31 +984 +295 — 35 
CINCINNATI 
Number Employed :% 
Total™ (988)" ...... eeeeccces 1947-49 85 84 + 1 — 12 — 9 
All Manufacturing (360 95 + —12 
Trade & Pub. Utils. (457)*.... ” 17 7 — * — 6 — 1 
Construction (121)® ......... = 9 — 4 —18 
* Pay Rolls :*-* Total¥ (988) 1388 132 — 7 
All Manufacturing (360)* ...... 160 47 +2 —13 —10 
Tr & Pub. Utils. (457)*.. 02 + 8 
Construction (121) ......... 151 1644 — 8 —22 — 15 
Retail Sales‘€ (172)* % e e +10 — 4— 1 
Auto Registrations 28 New Cars -Number 2,335 2,880 —19 —33 — 2 
New Trucks 249 #246 + «1 —W 
Retail Food Price Index™........1947-49 114446114 —-* — 2 — 
*Bank Debits 148 #166—-56 — * — *® 
jal Failures ...........Number 3 + If of + 117 
Liabilities™ ..... Dol. 30 47 —36 —55 + 78 
Val. — 82 + 56 —66 — 30 
Residen i 178 #187 +30 +15 —14 
66 69 — 4 —86 —14 
Ind. Oper. Rate?” Wks. "Av.% 68 58 +18 —138 — 30 
CLEVELAND 
Number Employed 
107 107 + —12 — 9 
All Manufacturing (678) * 95 94 
Pub. Utils. _ 101 101 — 1 — 6 — 8 
Construction (182)® ........... se! 104 #118 — 9 —15 + 4 
* Pay Rolls: Total® (1551)* . 140 187 + 2 —12 —10 
All Manufacturing (678)* ...... 134 #127 + 6 —18 
Trade & Pub. Uti's. — 1 
Conetruction ™ 150 159 — 6 —20 + 2 
e e + —18 — 4 
Auto Registrations :** New Care [Number 4,820 5,151 — 6 —31 — 9 
‘ew Trucks 400 358 +12 -—-27 —10 
Retail Food Price Index". «1947-49 lll 1 +441 
* Bank Debits Index-®f............ 1947-49 156 164+ 1 — 4 
mercial Failures ........... Number 6 — — + 
Liabilities ...... Thous. Dol. 156 368 —58 +16 + 58 
Val. Bldg. Permits®*—Total® .. . 1947-49 91 184 —51 —17 — 25 
Residential 97 2146 —55 —21 — 29 
Nonresidential ..........-...... 733 #162 —55 + 38 — 24 
Ind. Oper. Rate™ 4 Wks. Av.% > 82 6 +8 ~—19 — 30 


* Indicates Series Charted (Page 7). For Sources and Footnotes, see page 2. 
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7 1954 | 1954 | mos, 
Unit from from 1954 
or Iidex Sept. Oct. from 
= Base Period| © | 1954 | 1953 | 1953 
COLUMBUS 
Number Employed :* % % % 
1947-49 110 109 + l — 6 
All Manufacturing (158)* ..... 107 104+ 3 
Trade & Pub. Utils. (260)*.... ” 117 | 
Construction (59)* ........... 85 — 8 — 7 +141 
e Pay Rolls:*-€ Total® (477)#...... = 150 149 + 1 4 —5 
All Manufacturing (158)" ..... 160 +3 — 9 —# 
Trade & Pub. Utils. (260)*.... ” 159 159 + * + 3 + 6 
Construction (59)* ........... 89 — —6 + 6 
Auto Registrations :** New Cars .Number 1,546 1,73! —ll —2 +1 
New Trucks ” 199 170 +17 —21 —N 
Bank Debits Index-5t...... 1947-49 17 159 — 1 +138 +10 
Commercial Failures® ...........Number 1 1 o+ — 2 — & 
Liabilities ......Thous. Dol, 30 —87 —43 + 
Val. Bidg. Permits”. *‘—Total® ++ 1947-49 247 257 — 4 +157 — 
172 125 + 38 +72 
Nonresidential ........ a—ctbeae, 617 585 — 12 +598 + 3 
DAYTON 
Number Employed 
1947-49 92 93 * — 7 
All Manufacturing (117)* ...... ” 9 93 + >= — 8 — § 
Trade & Pub. Utils. (106)*.... ” 90 90 — 1 — 3 —1 
Construction (52)* ............ 72 7 —6 —18 —7 
e Pay Ro'ls:*-* Total® (275)*...... ” 130 130 — * — 4 — 3 
All Manufacturing (117)* ...... 3 132 132 — * — 5 — 6 
Trade & Pub. Utils. (106)*.... ” 131 130 + 1 + 4 + 5 
Construction (52)" ............ 99 1060 — 7 —19 — 7 
Retail Sales*:© (50)* e e + — 7 —2 
Auto Registrations New Cars Number 1,265 1400 —10 —30 
New Trucks 71 — —52 
Bank Debits Index-®t...... 1957-59 152 167 — 9 + 4 + 4 
Commercial Failures™ ...........Number 0 0 oj — 27 — 2 
Liabilities ......Thous. Dol. 0 0 0 —100 — 2% 
Power Consump. Index®,t ..1947-49 1466«2154— +7 
al. Bldg. Permits®.*‘—Total® ++ 1947-49 165 70 #+$+135 +21 + 41 
143 58 +145 +71 —l 
Nonresidential ............ Ma 190 31 +509 —28 + 20 
TOLEDO 
Number Employed :** 
Total” (383)* .......... 1947-49 83 83 + —B 
All Manufacturing (145)* ...... 80 79 +1 —18 —19 
Trade & Pub. Utils. (178)*.... ” 86 sé + * — 565 — 2 
Construction (60)* ............ 72 4 —-3 — 7 — 6 
e Pay Rolls:*-* Total® (383) ..... 110 10s + 2 —10 
All Manufacturing (145) ...... 114 112 —2 
Trade & Pub. Utils. (178)*.. i 111 109 +2—2 +2 
Construction (60)* ............ 8s +1 — 5 
Retail Sales*-© (103)* .............. --% e bd — 8 —16 — 5 
Auto Registrations :** New Cars .Number 1,348 1,787 — 25 — 34 + 4 
New Trucks = 152 110 +38 —15 —16 
Bank Debits Index:*t....... 1388 1445 —- 5 — 8 — 5 
Commercial Failures™ .. 4 ot + + 187 
Liabilities™ .. b 68 48 +658 + 84 +170 
Indus. Power Consump. Index®,t ..1947-49 148 #148 +6 
Val. Bldg. Permits*®- Total® “nd lll —47 — 8 — 8 
181 — 30 +27 —1B 
Nonresidential 711 #—8s9 —72 —U 
Number Employed 
All Manufacturing (39)* 83 s& — 3 —18 —165 
Trade & Pub. Utils. (107)* 84 
Construction (29)* ...... 100 10077 — —11 
e Pay Rolls:*: Total® (175) 141 138 +2 —16 
All Manufacturing (39)* ... 1389 188 +4 —17 
Trade & Pub. (707)*.... 14 1146 -—-2 —5 —83 
Construction (29)* ....... 107 128 —17 —31 
Auto Registrations New Cars .Number 605 556 + 9 —38 
New Trucks 59 52 +18 —55 — 32 
Bank Debits Index-*t...... 1947-49 126 139 —10 —10 — 
Commercial Failures? ...........Nu 0 0 — 27 
Liabilities ......Thous. Dol. 0 0 —100 +148 
Indus. Power Consump. Index*:t ..1947-49 ss 10 —21 
Val. Bldg. Permits.t—Total®..... 149 191 —22 -—18 —% 
271 236 +15 +33 —19 
Nonresidential ....... 41 14 —71 —69 — 58 
Steel Ind. Oper. Rate” Wks. Av.% Cap. 70 55 +27 — 


e Indicates Series Charted (page 7). For Sources and Footnotes, see page 2. 
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COLUMBUS 


A gain of 1 per cent occurred in both total em- 
ployment and total pay rolls from September to 
October. Total employment in October 1954 was 
6 per cent less than in the same month in 1953, 
and total pay rolls in October this year were 4 per 
cent less than in 1953. During the first 10 months 
of the year, total employment dropped 6 per cent 
and total payrolls dropped 5 per cent below the 
corresponding levels in 1953. 

Retail sales in October increased 4 per cent over 
sales in September, but decreased 6 per cent from 
sales in October 1953. 

October bank debits were 1 per cent lower than 
September debits, but were 13 per cent greater than 
October debits in 1953. 


DAYTON 


Both total employment and total pay rolls in 
October were a fraction of 1 per cent less than em- 
ployment and pay rolls in September. Compared 
with last year, current October employment was 
down 7 per cent, and year-to-date employment was 
down 4 per cent. Pay rolls in the same current 
periods dropped 4 per cent and 3 per cent from pay 
rolls last year. 

Bank debits in October were 9 per cent less than 


debits in September, but were 4 per cent above 


debits in October 1953. 

Industrial power consumption was 5 per cent less 
in October than in September, but was 7 per cent 
more than in October last year. 


TOLEDO 


All employment but construction and all pay 
rolls increased from September to October, but all 
categories of employment and payrolls showed de- 
creases when compared with October last year. 
During the first 10 months of this year, all except 
trade and public utilities pay rolls were less than 
last year. 

Bank debits in October were down 5 per cent from 
debits in September and 8 per cent from debits in 
October 1953. 

Industrial power consumption was fractionally 
less in October than in September, but was 6 per 
cent higher than in October last year. 


YOUNGSTOWN 


In October, total employment was 2 per cent less 
than in September, but total pay rolls were 2 per 
cent higher than in September. Compared with 
October 1953, current employment was down 14 per 
cent and current pay rolls were down 15 per cent. 
Year-to-date employment and pay rolls were 12 per 
cent and 17 per cent, respectively, below the corres- 
ponding levels in 1953. 

October retail sales were 4 per cent above Septem- 
ber sales, but were 15 per cent less than October 
sales in 1953. 

The steel industry operating rate in October aver- 
aged 70 per cent of capacity — 15 points higher than 


oo and 34 points less than in October 
3. 


the Chief Ohio Cities 
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In 1965 Ohio will have a population of 10 million — 
one-fifth more than it has today. 

In 1965 Ohio’s labor force will number over 4 million — 
over three-quarters million more than in 1950. 

In 1965 income payments to Ohio individuals will total 
$24 billion (at current prices)—almost double the income 
in 1950! 


Bases for the Estimates 


Are such estimates reasonable? Will Ohio indeed ex- 
perience a growth of this magnitude? 

These estimates were obtained by applying to Ohio 
1950 and 1953 values the 1950-1965 and 1953-1965 U. S. 
percentage changes for the corresponding series. 

The Ohio estimates are thus based on two premises: 

(1) That Ohio’s economic growth will keep pace with 
that of the United States as a whole. 

(2) That the 1965 estimates for the United States, 
which are the basis for the Ohio figures, are reas- 
onably realistic. 

The validity of the first premise cannot, in the author’s 
view, be greatly contested, although economic argument 
from historical analogy is always dangerous. However, 
in this case, the hazard is at a minimum. For 50 years 
there has been a remarkable parallelism between Ohio and 
the United States as a whole in economic growth. (See 
article in this space last month.) Moreover, in the past 
few years the Ohio economy has been especially dynamic 
—for example, from 1950 to 1953 Ohio population in- 
creased 6.7 per cent, the U. S., 5.2 per cent; Ohio income 
payments rose 33.3 per cent, U. S., 24.2 per cent. Finally, 
there are some special factors in regional developments 
(such as the St. Lawrence Seaway, Ohio Valley and south- 
ern Ohio industrialization, the Pike County atomic energy 
installation, etc.) which give promise of the continuing 
dynamism of the Ohio economy. 

It would seem quite reasonable to assume therefore, 
that the long-term economic parallels between Ohio and 
the U. S. will continue substantially the same, and that 
Ohio’s economic potentials in the next decade or two 
will be at least as good as that of the United States. 

The second assumption—that the estimates for 1965- 
U. S. are of reasonable fulfillment—may be open to more 
argument. One critical question that has been raised, for 
example, is: what will be the prospect if “peace breaks 
out” suddenly all over the world? The U. S. economic 
plant is now geared to a “guns and butter” output. 
Can we achieve a $535 billion output if the guns portion 
is reduced? 


Ohio Economic Potentials, 1965 


OHIO AND U.S. ECONOMIC GROWTH, 1930-1965 
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However, the estimates for 1965-U.S. are authoritative, 
and are based on assumptions that seem reasonable. Some 
of these assumptions are: that population growth will 
be based on 1950-53 (or high) fertility rates through 1965; 
that the price level will remain stable; that there will be 
no prolonged depression, or war or other serious inter- 
national dislocations; that output per man-hour will 
increase at 3 per cent per year in agriculture, 2.5 per 
cent per year in private non-agricultural industries — 
both rates somewhat less than the annual increases in 
recent years; that no scarcities of natural resources 
will develop. 

The committee’s estimate of $535 billion U.S. gross 
national product for 1965 is substantially the same as 
estimates made by the National Planning Association, 
the U. S. Department of Commerce and the President’s 
Materials Policy Commission. 

The 1965-U.S. figures are not forecasts, but the poten- 
tials which could be achieved if all goes as assumed. 

And if all goes as assumed nationally, the dimensions 
of the Ohio economy ought reasonably to be of the magni- 
tudes shown in the accompanying table and chart. 

—James C. Yocum 


ECONOMIC GROWTH IN THE UNITED STATES AND OHIO, 1930-1953, AND 1965 


Total Labor Gross National 


Population Force Product—U.S. 

U.S.@ Actual 1953 U.S. Ohio 
Dollars 

(3) (4) (5) (6) (7) (8) 


Income Payments™ 


Year 


Millions Millions Billions of Dollars Billions of Dollars 
123.1 6.647 60.1 2.613 90.9 160.9 13.3 4.3 
182.1 6.908 56.2 2.766 101.4 204.2 75.6 4.5 
151.7 7.947 64.7 3.209 286.8 315.0 217.8 12.6 
159.6 8.482 67.0 3.400 364.9 364.9 270.6 16.8 
189.9 10.000 79.0 4.000 535.0 535.0 397.0 24.0 


Source: U. S. data and estimates, column 1-4 and 6, Potential Economic Growth of the United States During the Next Decade, Joint Committee on the 
Economic Report, 88rd Congress, 2nd Session, October 27, 1954. 


U. S. and Ohio data, 1930-1953, columns 5, 7 and 8, U. S. Department of Commerce. 1965 U. S. income payments estimated by the author from 
1958 gross national product—income payments relationship. 


Ohio estimates by the author from Ohio-U. S. relationships. 
® As of July 1. ® Asof April1. Average for year. “ Total for year. 
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